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Inventory Costing Methods

General Journal

Date Description Debit Credit

ABC Inc. Merchandise Inventory Data

Date Description

Number of 

Units

Cost per 

Unit Cost
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Inventory Costing Methods

Calculate Cost of Ending Inventory Calculate Cost of Goods Sold

Specific Identification

Units Cost per Unit Dollars Dollars

Cost of Goods Available

Cost of Ending Inventory

Cost of Goods Sold

FIFO

Units Cost per Unit Dollars Dollars

Cost of Goods Available

Cost of Ending Inventory

Cost of Goods Sold

LIFO

Units Cost per Unit Dollars Dollars

Cost of Goods Available

Cost of Ending Inventory

Cost of Goods Sold

Weighted Average

Dollars

Dollars Cost of Goods Available

Cost of Ending Inventory

Cost of Goods Sold

Cost per Unit


