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ACCOUNT TITLES AND EXPLANATION DEBIT CREDIT

Jan 2 Truck 84,500

Cash 84,500

Bought a delivery truck

Adjusting Entries

Dec 31 Depreciation Expense 19,200

Accumulated Depreciation 19,200

The portion of truck's cost used up in 2015

Adjusting Entries

Dec 31 Depreciation Expense 28,800

Accumulated Depreciation 28,800

The portion of truck's cost used up in 2016

Jan 2

Jan 2

Jan 2

DATE

2015

2016

2017

2017

2017

Disposal Example #1 

Disposal Example #2 

Disposal Example #3 
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Disposal Example #1

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #2

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #3

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received
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Disposal Example #1

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #2

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #3

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received
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Disposal Example #1

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #2

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received

Disposal Example #3

Calculate gain or loss on disposal of asset

Assets given up:





Total assets given up

Assets received:





Total assets received


